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FOREWORD 


I. The Eeonomie Indicators: provide up-to-date iiformation. on changes in 
the domestic and external economic activities of the Majer tone Cormier ist 
developed countries. To the extent possible, the Economie Indicators are updated 
from press ticker and Fanbassy reporting, so that the results are made available 
to the reader weeks—or sometimes months-—before receipt of official statistical 
publications, CS date are provided by US) government aeNcies, 

2. Source notes for the Keonomie Indicators will be published quarterly, 


The mest recent date of publication is 10 September 1975. Conuments and queries 
regurding the Beonomic Indicators are welcomed. 
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INDUSTRIAL PRODUCTION 


INDEX: 1070-100, seasonally adjusted 
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NOTE: Data are seasonally adjusted. Unemployment rates for Fronce are estimated. The rates shown for Japan, Italy, and Canada are roughly crmparable 
to US rates The cates for France and the United Kingdom should be increased by about JO% and 15%, respectively, and those lor West Germany 
decreased by 20% to be roughty comparable with US cates, 
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RETAIL SALES’ 


Constaet Market Preces Acrenge Arnal lieuath Hate fone Constant Prices ty eer eee 
he ao ee = LU De Seno ee un ear 
Late tom Brent frea | Preyer. bated fran Bre gone Re 
Qeater Quarter yn Lather Quatter Hautn Marth yao Re 
United States 75 1M 3.2 2.2 aR 13.3 Waited Statas Nov 75 0.6 A 67 0.5 
Japan yl 10 | 14 Al Japan Jul 75 -~0.2 22 -13 -3.6 
West Germany 75 (I 0.1 15 ~48 0.6 West Germany Oct 75 ~ 09 2.3 27 6.1 
France My] —24 3.2 ~4.6 ~9.8 France Sop 75 5.3 0 “3S 0 
United Kingdom 1y tlt -04 2.2 -1,7 =] Un ted Kingdom Nov 75 nl 13 56 4g 
Italy 75 tl ~0,7 1.6 ay | ~29 Italy May 75 §1 31 16 3.5 
Canada 75411 10 | 41 -09 4.0 Canada Sop75 | --39 4] 23 19.1 
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MONEY SUPPLY' 


nn ne eg 


WAGES IN MANUFACTURING' 


Average Anoual Growth Rate force 


Avena Anat Geowth Rate Soa) 


Percent Change Percent Change 

Late from Preseras P¥rar 1 Months Latest trom Pregiout DP Yet Month: 

| Mouth Month yd re ee Month Pevioit yan farher 0 Father? 
United States Nov 75 1.0 6.1 471 23 United States Oct 75 1.0 7.6 9,3 9.0 
Japan Oct 75 -15 14.9 38 10.2 Japan Sep 75 22 20.8 71 46.0 

West Germany Sep 75 3.4 10.7 7.1 18.2 West Germany 75 1.6 10.7 92 6.6 
France Sep 75 2.2 12.4 16.1 21.9 France 75 11 5.0 14.5 17.4 217 
United Kingdom Oct 75 07 10.4 7.1 21.8 United Kingdom Oct 75 0.6 16.1 24.8 6.9 

Italy Jun 75 29 17.1 340 | -112 Healy Aug?5 | 23 19.5 25.9 10.9 
Canada Sep 75 -0.1 12.5 15.1 18.3 Canada Sep 75 1.0 10.8 12.7 a5 


‘ Hourty earnings (seasonally adjusted) for the United States, Japan, and Canada; hourly 
wage rates for others. West German and French date are for the beginning of the quarter. 
* Average fae latest J months compared with average for previous 3 months. 


' Sesanatly adjusted 
* Average for latest Danooths compared with average far preveons Tmanths 


MONEY MARKET RATES 
Percent Rate of taterest 


a NT 


1 Your 1 Months " Manth 
Representative Rates tatest Date Larter farther farther 


United States Dealer-placed finance paper Dec 10 5.93 9.00 6.80 5.81 
Japan Cail money Dec 5 8.00 13.50 9.50 7,50 
West Germany Interbank loans (3 months) Dec 10 4.14 8.62 3.80 4.00 
France Call money Dec 5 6.5¢ 11.88 7,00 7.06 
United Kingdom | Sterling interbank loans (3 months) | Gec 10 11.06 12.75 10.45 11.38 
Canada Finance paper Dec 10 9,55 10.60 9.02 9.93 


Evrodollars Three-month depost's Dec 10 | 6.60 10,21 7.44 6.64 
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FOREIGN TRADE = miition us 8, f.0.,, srssonaily adjusted 
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(4 EXPORT PRICES EXPORT PRICES 
a National Gutter y re ae SE eo gue 
4 Voteret Change Parc eet Cb tay 
8 D) Litert treet Preguny boven 1 Manthe bited fern Menges 1 Yew t Mroste. 
: Manth Marth un Farle Parlier Magth foeth fain barber Lovet 
United States Oct 75 | ~0.7 11.2 43 ~28 United States Oct 75 ~07 M2 | 43 -2.8 
Japan Oct 75 0.1 73 ~7,9 -1h7 Japan Oct 75 -0.8 10.6 ~ 6.8 | ~19.8 
West Gormany Sop75 | ~1.6 5.3 2.5 Ber | West Germany Sep 75 J 12.3 4 379 
France Sop7h | --3.0 87 17 1.8 France Sop75 | 5.0 14 2 1 345 
United Kingdom Nov 75 1.6 14.9 19,7 16.8 United Kingdom Nov75 | --53.6 | --2.4 48.6 94.2 
r Italy Jun 75 ~0.4 14.8 9.9 62 ltaly Jun 75 ~O1 14.8 14.1 2.8 
Canada Sop 75 | —1.4 9.6 7A 0.2 Canada Sep 75 0.5 10.0 32 0.6 
i IMPORT PRICES OFFICIAL RESERVES 
. 3 Nahonal Gurrency Avert Antal Groath Rate Since 
4g aa eae areca a Hithon OS § 
F Percent Change Late Mooth EEN ge gee eT Se 
a Latest fromm Preyrnus 1 Your 1 Months ei ac oe aan a RCS 1 Youre t Month: 
a Month Month yo barker father Tiedt ot Hitlioo tS $ tun Pwo Larter Lartee 
4 United States Oct 75 0.5 15,5 0 10 United States Oct 75 | 16.6 | 14.5 15.9 16.1 
4 dYpan Oct 75 1.0 14,3 -17 —0.4 Japan Nov 75 | 13.0 41 13,7 14.1 
: West Germany Sep 75 -12 5.1 ~1.8 74 West Germany Oct 75 317 8.8 32.0 317 
3 : France Sep 75 ~5.0 10.7 ~3.2 15,7 France Oct 75 11.8 44 8.9 10,2 
a4 United Kingdom — | Nov 75 19 | 194 12.6 211 United Kingdom | Cov75 | 5.6 2.8 19 6.1 
Italy Jun 75 ~54 19.8 ~12 —193 Italy Oct 75 57 47 6.9 5.6 
Canada Sep75 | -5.8 10.1 9.4 —2.8 Canada Oct 75 | 5.3 43 5.8 5.2 
: CURRENT ACCOUNT BALANCE’ BASIC BALANCE 
Current and Long Term Capital Transactions 
Latest Period Comubttee (Midhon US $y t Hest Period Cumahytive (Milne Ue ee 
Millian 15 § 1s 1974 Change Milhien US$ bar, nia Chaege 
United States’ 75 Il 3,500 9,335 | —3,261 12,596 United States’ 75 it 2,143 3,348 | —4,175 7,523 
Japan Oct 75 ~136 | ~1,344 | ~5,451 4,107 Japan Oct 75 ~466 |—-1,380 | -—3,522 7,142 
West Germany Oct 75 277 2,998 6,895 | —3,897 West Germany Oct 75 75 | —3,007 5,346 | —8,353 
France 75 III ~228 440 | —5,395 5,835 France 75 WM 451 1,021 | —3,4165 4,186 
United Kingdom 75 Wl —1,201 | —3,482 | —6,478 2,996 United Kingdom 7511 ~1,948 | ~3,758 | --1,748 | -2,010 
“d Italy 75 | ~ 461 461 | —2,4/0 2,009 Italy 75 | 452 452 | -2,115 2,567 
f Canada 75 (I —1,156 | —3,188 —725 | - 2,463 Canada 75 (I ~826 | -2,151 270. --1,881 
“Converted to U5 dollars atthe current market rates af Pacha Hrorvertest fo US dollars at the Gutsent market rates of trctinge 
SSecomly adjusted *Seavonally adjusted 
a ‘. EXCHANGE RATES TRADE-WEIGHTED EXCHANGE RATES' 
a Spot Rate 
q As of 19 Dec 75 As of 19 Dec 75 
: Percent Change from 
E Porcont Change tram os 
h US$ —_— Dee fh 12 Dec 7t to Mae? 1? Dec 25 
Por (Unit Dec fh tRDec I) SO Mae 77 1? Dec 74 
Japan (yen) 0.0033 18.52 0.71 } ~—14.02 0 United States -—1.0 —1,89 4.69 0.13 
E West Germany 0.3825 | 52.15; 23.27 | 8.02 0.58 | Japan 12.76 | -0.79 | -12.62 0.07 
4 (Deutsche mark) West Germany 30.74 13.64 P.52 0.58 
: France (franc) 0.2255 | 11.69 | 14.53 2.31 0.58 | France —7197 | 5.20 | 2.67 0.42 
United Kingdom — | 2.0200 | —27,61 | —22.47 | —17.92 | 0,05 | United Kingdom ect eaeinat Vea (ee 
(pound sterling) Italy —30,.25 | -28.92 | —21.92 | -0.37 
Italy (lira) o.oos | —8.43 | ~14.77 | -17.18 | —o1g | Canada 6.05 | —059 ' 1.08 | —0.48 
"Weighting ys based an each listed conatiy’s fade with P6 othe mdasteatced cagntans 
Canada (dollar) 0.9854 6.83 ~1.24 —-1.23 —0.46 to ceftect he competitive inpect of exchange rate variations among the mazar currencies 
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